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Qualifications

1 Ph.D. in Economics, Temple University,
1995

1 Professor of Economics, lllinois State
University, since 1996 (full professor 2010)

1 Director, Center for Renewable Energy, ISU,
since 2007

1 Director, lllinois Wind Working Group, since
2006

1 Over 25 peer - reviewed publications

} Expert testimony before County Boards,
Senate Committees and regulatory bodies




Purpose of Testimony

1 Quantify the economic impacts of the McLean
County Wind Energy Center

1+ Highlight the local tax benefits from the
project




Methodology

1 Jobs and Economic Development Impacts
(JEDI) model

BDeveloped by the National Renewable Energy
Laboratory

BWIind Energy Model W12.23.16
BBased on the IMPLAN model




Economic Development Results from
Local Capture of New Investment
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Economic Development Impacts
Accrue at Multiple Levels

2. Equipment
Production and Supply
Chain

1. On - site Labor
and Professional

trate glC Services

3. Induced Economic Activity
(household purchases due to
Injection of income)




Economic Impact Study Cautions

1 Results are an estimate and highly dependent on
the assumptions used.

} Results are not a measure of project viability.
1 Results report gross jobs not net jobs.

+ Assumptions around local sourcing and
procurement are fundamental in determining
local economic activity.

} Jobs are reported as Full - Time Equivalent (FTE)
jobs.




Table 3 Total Employment Impact from
the McLean County Wind Energy Center

Constueon

Project Development and Onsite Labor 147 276
Impacts

Turbine and Supply Chain Impacts 290 792

Induced Impacts 82 359
New Local Jobs during Construction 519 1,427

I
Opemions

10 10
11 28
14 27

‘ New Local Long Term Jobs 35 65
R




Table 4 Total Earnings Impact from the
McLean County Wind Energy Center

Project Development and Onsite Earnings
Impacts

Turbine and Supply Chain Impacts
Induced Impacts

New Local Earnings during Construction

Operations

Onsite Labor Impacts

Local Revenue and Supply Chain Impacts
Induced Impacts

New Local Long Term Earnings

trategic

$10,488,921

$12,540,77¢€
$3,720,424
$26,750,121

$445,783
$608,641
$640,028
$1,694,452

$21,229,63C

$50,194,56¢
$20,610,787
$92,034,98¢

$632,599
$2,247,480
$1,709,009
$4,589,088



Table 5 Total Output Impact from the
McLean County Wind Energy Center

County lllinois
Construction
Project Development and Onsite Jobs $10,627,37¢ $26,898,801
Impacts on Output

Turbine and Supply Chain Impacts $35,570,29¢ $148,699,98¢

Induced Impacts $10,688,85c $57,482,15¢
New Local Output during Construction $56,386,53% $233,080,94¢

Operations (Annual)

Onsite Labor Impacts $445,783 $632,599
Local Revenue and Supply Chain Impacts $5,607,88€ $8,792,047
Induced Impacts $1,838,86€ $4,761,815
New Local Long Term Output $7,892,535 $14,186,461



tratey

Assumes that the valuation of the wind farm is
the same as set forth in Public Act 095 - 0644.

Assumes inflation is constant at 2.2% and the
depreciation is 4% until it reaches the maximum
of 70%.

Assumes a constant tax rate at the 2017 rates
(2016 tax year).

Assumes that the wind farm is placed in service
on January 1, 2020 at a fair cash value of
$114,543,261 according to Public Act 095 - 0644.

Assumes that the wind farm is decommissioned
irllc 30 years and pays no more taxes.



